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One day the markets are tanking in ways we haven’t seen in decades. The next, they’re soaring.
What gives?

The only real answer to this unanswerable question is that the investment markets are speaking
directly to the President. They wanted him to abandon the tariffs. They approved of the
temporary lifting of the most onerous tariffs on everybody but China. Then they were telling the
President that they didn’t like the tariffs on the delicate chips and computer assembly sector of
the Chinese economy. They applauded then those were lifted. Down, up, down, up.

There is real danger in markets like these—for investors and for manufacturers who are trying to
figure out the best way to navigate the uncertainty. Investors who respond to the latest market
move are almost inevitably going to be hurt by the next one, which is an exaggerated version of
the advice we always hear: to stick to your long-term plan and not allow emotions to override the
plan. Winston Churchill once remarked that democracy is the worst form of government...
except for all the other ones. Long-term investing is the worst way to navigate the markets...
except for all the other ones.

But... are the tariffs going to boost the economy eventually? Oddly enough, the same bromide
applies to economic policy: you pick a plan and stick to it. Manufacturers are reporting that all
the uncertainty has frozen them in place, not knowing what their products will cost overseas to
foreign buyers, not knowing what their internal costs will be (and, therefore, prices will be)
if/when the tariffs are assessed.

And so, the conversation between the markets and the White House continues, with no clear end
in sight. It’s an increasingly heated discussion that most of us should steer clear of.
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If you have any questions about this article or want to discuss your family finances, investment
portfolio, or financial planning advice, please call on me anytime at my number (215) 325-1595
or you can click here to schedule a meeting.

Please feel free to forward this article and offer to anyone you know who might have financial
questions or need some unbiased advice. Most financial advice is sales advice. In stark contrast,
we are fee-only (non-commissioned) fiduciary advisors. We just provide truthful, unbiased
advice to our clients.
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federal or state law. You are hereby notified that any dissemination, distribution, or copying of
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Our physical and mail address:
1911 West Point Pike
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