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As Hurricane Idalia made its destructive way across northern Florida, Georgia, and South 

Carolina, it was a reminder that this has been a tough year for natural disasters.  We’ve 

experienced a tropical storm slamming into southern California for the first time in memory, 

historically bad forest fires in Canada and Louisiana, and power outages during killing heat 

waves in Texas. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The people in the path of Idalia and other major disasters have been the biggest sufferers, but the 

property and casualty insurers are also feeling the impact.  Last year was one of the costliest 

years on record for natural disasters, with $120 billion in insured losses, roughly on par with 

2021.  Total losses, including uninsured losses suffered by homeowners and consumers, came to 

more than $250 million last year and more than $300 million in 2021.  This year, the numbers 

could look even worse. 

 

 



 

 

Of course, those losses eventually find their way into consumers’ pocketbooks, in the form of 

higher insurance costs.  Before Idalia, the average home insurance policy in Florida came to 

$4,000 to $6,000 a year, with a 2% hurricane deductible.   

That will go up no matter how many claims are related to the storm; reinsurance costs increased 

40-70 percent over the past year. 

 

And the trend is not encouraging.  As the graph shows, the world has entered a new normal of 

natural catastrophes, which means homeowners insurance will be increasingly important—and 

increasingly costly—going forward. 

 

Sources: 

 

https://www.cnn.com/2023/08/29/business/insurance-losses-florida-tropical-storm-

idalia/index.html  

 

https://www.reuters.com/business/environment/hurricanes-floods-bring-120-billion-insurance-

losses-2022-2023-01-09/ 

 

If you have any questions about this article or want to discuss your family finances, investment 

portfolio, or financial planning advice, please call on me anytime at my number (215) 325-1595 

or you can click here to schedule a meeting. 

Please feel free to forward this article and offer to anyone you know who might have financial 

questions or need some unbiased advice.  Most financial advice is sales advice.  In stark contrast, 

we are fee-only (non-commissioned) fiduciary advisors.  We just provide truthful, unbiased 

advice to our clients. 
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    Broadhurst Financial Advisors, Inc. 

**PRIVACY NOTICE** 

This message is intended only for the individual or entity to which it is addressed and may 

contain information that is privileged, confidential, or exempt from disclosure under applicable 

federal or state law.  You are hereby notified that any dissemination, distribution, or copying of 

this communication, except in accordance with its intended purpose, is strictly prohibited. 

                                Our physical and mail address:                               

    1911 West Point Pike 

   P.O. Box 301 

   West Point, PA 19486-0301 

 

                   Contact us:                  

 Phone: (215) 325-1595 

 Email: jeff@broadhurstfinancial.com 
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