
 

 

 

 

 

 

 

 

 

Reports from the Federal Reserve, which sets interest rate policy in the U.S., have 

famously told us that the current inflation that we’re experiencing is “transitory” 

despite a lot of data that might seem contradictory.  (Has anybody seen gas prices 

lately?  Has anybody tried to buy a house in this market?)  The current labor 

shortage is leading to higher wages, which usually find their way into the prices of 

goods and services, and the government has been printing money (mainly by 

issuing bonds and extending credit) at rates never seen before. 

 

Add to this new data point, one that will be welcome to many retirees.  The Social 

Security Administration, which relies on annual inflation data to set its cost-of-

living increases, has just announced that Social Security benefit checks will be 

5.9% higher in 2022 than they were this year.  This is the largest increase since 

1982, when inflation was still rampant from the “stagflation” economic era.  To put 

that into perspective, Social Security’s cost of living (COLA) increase has 

averaged 1.65% over the past decade. 
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The average retiree received $1,565 in monthly Social Security benefits this year, 

and that will go up $92 a month, to $1,657.  The AARP tells us that this will be 

nearly all the income received by 25% of seniors in America, and many more rely 

on these checks to pay for a large part of their retirement expenses. 

 

Sources: 

 

https://www.usatoday.com/story/money/2021/10/13/2022-social-security-cola-benefits-rise-5-9-

amid-inflation-surge/8424187002/ 

 

  

 
 

If you have any questions about this article or want to discuss your family finances, investment 

portfolio, or financial planning advice, please call on me anytime at my number (215) 325-1595 

or you can click here to schedule a meeting. 

 

Please feel free to forward this article and offer to anyone you know who might have financial 

questions or need some unbiased advice.  Most financial advice is sales advice.  In stark contrast, 

we are fee-only (non-commissioned) fiduciary advisors.  We just provide truthful, unbiased 

advice to our clients. 
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    Broadhurst Financial Advisors, Inc. 

**PRIVACY NOTICE** 

This message is intended only for the individual or entity to which it is addressed 

and may contain information that is privileged, confidential, or exempt from 

disclosure under applicable federal or state law.  You are hereby notified that any 

dissemination, distribution, or copying of this communication, except in 

accordance with its intended purpose, is strictly prohibited. 
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 Phone: (215) 325-1595 

 Email: jeff@broadhurstfinancial.com 
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