
 

 
 

Good News on the (Soon-To-Be Post-Covid) Economy 
 
You already know that the U.S. stock markets are constantly testing all-time 
highs, and part of the euphoria is the idea that we may soon get our lives back.  
But is there any solid economic data to back it up?   
 
Recent Commerce Department data offers better news than anybody was 
expecting about the U.S. economy.  Among the statistics: retail sales jumped 
9.8% in March, prodded, in part, by the stimulus checks. Also, first-time filings 
for unemployment insurance dropped to the lowest level since March of last year: 
576,000, well below the 710,000 that has been predicted by economists.   
 
How about our manufacturing sector?  The Empire State Manufacturing survey 
for April came in at the highest number since October 2017, and the Philly Fed 
survey followed up with the largest number ever reported.  Industrial production 
was up 1.4% in March and capacity utilization rates reached 74.4%—not ideal, 
but it is up from 73.4% in February. 
 
The stock market is also boosted when bond yields are low—in other words, 
when bond returns are not competitive with what people might earn on stock 
investments.  In the past month, the yield on Treasury bonds of 10-year maturity 
fell slightly to a very low 1.551%, and 30-year Treasury yields fell further, down 
to 2.232%.  Not much competition there. 
 
There is no question that our recent economic growth is being boosted by an 
influx of government spending and checks sent from the Treasury back to 
American taxpayers.  Some economists are predicting robust growth for the 
remainder of the year, particularly if the new infrastructure bill passes Congress.  
But next year could see a return to slower growth, as taxes on individuals and 
businesses rise, and the sugar high of government stimulus has ended.  The 
current market boom is nice while it lasts, but nobody should expect it to last 
forever. 
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If you have any questions about this article or want to discuss your family 
finances, investment portfolio, or financial planning advice, please call on me 
anytime at my number (215) 325-1595 or you can click here to schedule a 
meeting. 
 
Please feel free to forward this article and offer to anyone you know who 
might have financial questions or need some unbiased advice.  Most financial 
advice is sales advice.  In stark contrast, we are fee-only (non-commissioned) 
fiduciary advisors.  We just provide truthful, unbiased advice to our clients. 

 
 
 
 
 

 

 

 

 

 



 

 
 

About the advisor 

Jeff Broadhurst is a wealth manager at Broadhurst Financial Advisors, Inc. He 
focuses on providing wealth management solutions to business owners and 
family stewards in the Philadelphia area. Together with his partners, he helps 
affluent clients address their five biggest concerns: 

1. Preserving their wealth  
2. Mitigating taxes  
3. Taking care of their heirs  
4. Ensuring their assets are not unjustly taken  
5. Charitable giving.                 

 

Schedule a Complimentary Call 

 

Best regards, 

Jeffrey Broadhurst 

MBA, CFA, CFP® 

Broadhurst Financial Advisors, Inc.  

1911 W Point Pike, POB 301  

PA 19486, United States  

Phone: (215) 325-1595 

Email: jeff@broadhurstfinancial.com       


